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INDEPENDENT AUDITOR'S REPORT

To,
The Members,
Agritech Fed Farmer Producer Company Limited,
CIN: U01100MH2021 PTC358167
G No 1390/2/A/5/6, Plot No 5/6x
E - Bhalerao Nagar, Amalner,
Jalgaon MH 425401 IN

\ Report on the Financial Statements

3 3 % SR . b S
We have audited the accox‘npkanying financial statements of Agritéch' Fed Farmer Producer
T Company Limited which comprise the Balance Sheet as at 31st March, 2022, the Statement of Profit
and Loss for the year then ended, and a summary of the significant accounting policies and other
exb!anatory information. : S

/ S

Management's Résponsibility for the Fina'ng‘ial Statéments )
The company’s Board of Director is respg‘?ns"ible for! the matters stated in section 134(5) of the
companies Act, 2013 (“The Act”) with respE’tt to the ;3reparati0n of these financial statements that
give you true and fair view of the ﬁnafr'féia'l position, financial perfo
accounting principle generally accepted‘in India, including the accoun
section 133 of the Act. g5 s

rmance i1s accordance with the
ting standard prescribed under

This responsibility also includes maintenance of adequ

the provisions of they:‘\ct“fdr §§fegharding the assets of the Company and for preventing and
detecting frauds" and "f)'t}]_elgirréé’i;lax'ities; selection and application of appropriate accounting
policies; making- judg‘ﬁ]e\'n'r_s and estimates that are reasbnéblé;_iand prudent; and design,
imp]enwentatiol{'ana maintenance of adequate internal

ate accounting records in accerdance with

financial controls, that were operating
- el’fectivel}(,_’for ensuring the accuracy and completeness of the accounting records,
/ preparation and preséntation of the financial'statements that give a true
from r:r'fa;c;rial misstatement, whether due to fraud or error.

relevant to the
and fair view and are free

Auditor’s Responsibility
% Our r’i;sp\'onsibnlity is to express an opinion on these fin

ancial statements based on our audit.
“In conducting our audit, we have taken into

account the provisions of the Act, the
auditing standards and matters which are required 1o be included in the

provisions of the Act and the Rules made there under.,
We conducted our audit of the financial statements in accordance with the Sy
specified under Section 143(10) of the Act. Those Standards re
requirements and plan and perform the audit to obtain re
financial statements are free from materia

accounting and
audit report under the

andards on Auditing
qQuire that we comply with ethical
asonable assurance about whether the

e
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An audit involves performing procedures to obtain m]d;ectt‘d depend on the auditor’s Judgmiﬂ('
disclosures in the financial statements. The proccd‘ures - t of the financial statements, whet .er
in;luding the assessment of the risks of material misstatemen ° itor considers internal financial
due to fraud or error. In making those risk asscssmc‘nts, U.le dut O s that give a true and fair
control relevant to the Company's preparation of the ﬁr‘mnc'ml ;m Trcum-stances.

view in order to design audit procedure that are appropriate in't G.C' ting policies used an
An audit also includes evaluating the appropriateness of the nf(‘m‘m, tors, as well as evaluating
reasonableness of the accounting estimates made by the Company's Directors, ¢

d the

the overall presentation of the financial statements. N ate to provide a basis for
We believe that the audit evidence obtained by us is sufficient and appropric

our audit opinion on the financial statements.

Opinion ‘ o s Flie
. , ; i 0 us,
In‘our opinion and to the best of our information and according to the explanations given

aforesaid financial statements pive the information required by the Act in the manner so rcqmr%'d
and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31st March, 2022, and JES profit for the year ended
on that date. W

o bt

Report on Other Legal and Regulatory Requirements

Asrequired by Section 143 (3) of the Act, based on our audit we report, to the extent applicable that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account s required by law have been kept by the Company so
faras itappears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in agreement
with the books of account,

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
prescribed under section 133 of the Act.

€) On the basis of the _(vrjtten fepresentations received from the directors as on 31st March, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2022 from b'ciné appointed as a director in terms of Section 164 (2) of the Act.

) With ;g?sp'e:ct to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"/}ﬁngxure A: Our report expresses an unmodificd opinion on the adequacy and operating

P :ef!ectfi{eggss of the Company'’s internal financial controls over financial reporting.

é) ‘Y;Vith rcg'ﬁect to the other matters to be included in the Auditor's Report in accordance with

Rulé"il of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to

the best of our information and according to the explanations given to us:

"i.  The Company does not have any pending litigations which would impact its financial

position.
ii.  The Company did not have any long-term contract including derivative contracts for which

there were any material foreseeable losses;
iii.  There were no amounts which were required to be transferred to the lnvestor Education

and Protection Fund by the ¢ o

AGRIRECH Fen @/W
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OMPANY LIMITLD
AGRITECH FED FARMER PRODUCER C ‘8]67
ClN:UOllOOMHZOZlPTCBS P
a
G.No. 1390/2/A/5/6, Plot No 5/6, Bhalerao Nag
Amalner, Jalgaon MH 425401 1IN
Balance Sheet As at 31st March, 2022
03/2022 Asat
Particulars Sch | Asat 31/ 21
ar h - (Rs.) 31/03/20
) (Bs.}
. |EQUITY & LIABILITIES
(1) |Share Holders Funds 778000.00 0.00
a) Share Capital 1 P 0 0.00
b) Reserves & Surplus 2 1239552 0.00
¢) Money Recd against Share Warrants 0.00 ’
(2) |Share App. Money Pending Allot. 0.00 0.00
(3) |Non Current Liabilitics
a) Long Term Borrowings 3 0.00 0.00
b) Deffered Tax Liabilities (Net) 9 123.00 0.00
¢) Other Long Term Liabilities 4 0.00 0.00
d) Long Term Provisions S 0.00 0.00
(4) |Current Liabilities
a) Short Term Borrowings 6 0.00 0.0
;s .00
b) Trade Payables 6a 45350.00 0.00
c) Other Current Liabilities 7 9465.00 0.00
d) Short Term Provisions 8 140540.00 0:00
i, orcs TOTAL 1097433.20 0.00
(1) [a) Fixed assets
(i) Tangible Assets 9
(i) Intangible Assets 2016383 $.00
(iii) Capital Work in Progress 0.00 0.00
(iv) Intangible Assets under Devp. 0‘00 000
b) Non Current Investment 10 110000. 000
00.00 0.00
¢) Deferred Tax Assets (Net) 0.00
d) Long Term Loans and Advances 11 0:00 8'00
e) Other Non Current Assets 12 0.00 0(())8
(2) [Current Assets
a) Current Investment 13 0.00 0.00
b) Inventories 14 45155.85 0.00
c) Trade Receivable 15 452667.00 0.00
d) Cash & Cash Equivalents 16 342846.35 0.00
e) Short Term Loan & Advances 17 0.00 0.00
d) Other Current Assets 18 126600.00 0.00
TOTAL 1097433.20 0.00
For Sarupria Somam'f: Agsociates For Agritech Fed Farmer Producer
Chgrtered Agcountants Company Limited
Q L
2
Bhupendra Mahale Vaishali Patil
Director Director
e / R . C
H;N.010674C DIN: 2939103 DIN: 09129873 &
MNo.173412 i
[UQIN:22173412AKFARA9783 .
s/ ’ -
. il, 2022
’I'::(:-l}?uur::pr A ECH FED pAR:S ]
ACES FRODUCER ¢t his 4




AGRITECH FED FARMER P

RODUCER COMPANY LIMITED

CIN:UD1100MH2021PTC358167
G.No. 1390/2/A/5/6, Plot No 5/6, Bhalerao Nagar
Amalner, Jalgaon MH 425401 IN
Statement of Profit & Loss Forthe period ending 31st March, 2022
Particulars Sch| Asat 31/03/2022 Asat 31/03/2021
No. (Rs.) (Rs.)
L |INCOME
8; gfﬁﬁf?&iﬁf? Operations 19 953,646.00 0.00
20 657,741.00 0.00
. Total Income 1,611,387.00 0.00
1. EXPENSES
Cost of Raw Material Consumed 0.00
Purchases of Stock-in-trade 835,676.00 0.00
Changes in Inventories of Stock-in-Trade (45,155.85) 0.00
Employee Benefit Expenses 21 400,479.00 0.00
Finance Costs 22 0.00 0.00
Depreciation & Amortisation 9 411.00 0.00 ‘
Other Expenses 23 280,088.65 0.00 |
Total Expenses 1,471,498.80 0.00 |
Profit Before Exceptional And Extraordinary Item
NI |& Tax (I-11) 139,888.20 0.00
IV |Exceptional Items 0.00 0.00
vV |Profit Before Extraordinary Items and Tax 139,888.20 0.00
V1  |Extraordinary Items
VII |Profit Before Tax (V-VI) 139,888.20 0.00
VIl |Tax Expenses:
a) Current Tax 15,810.00 0.00
b) Deferred Tax (Assets) / Laibility o 123.00 0.00
Profit / (Loss) for the period from Continuing
IX |Operations (VII-VIII) 123,955.20 0.00
X |Profit / (Loss) from discontinuing Operations 0.00 0.00
X1 |Tax Expenses discontinuing Operations 0.00 0.00
Profit / (Loss) from discontinuing Operations
X1l |[(Aftertax) (X-XI) > 0.90 S0
X111 |Profit / (Loss) for the period (IX+X11) 123,955.20 | 0.00
XIV |Earning Per Equity Share 0.83 0.00
Basic
For Sarupria Somani & Asyociates ;‘)’;Apir]':el“;i’n}i‘feddhrm” Producer
¢
. Bhupendra Mahale  Vaishali Patil
CA Vism Director Director
Partner DIN: 2939103 DIN: 09129873
FRN.010674C o= T e
M.No.173412 O ‘Q_ N (S1¢ "' Y Ao
UDIN: 221i3412mmxm9\7&3 QQ? - ‘Q} FRODUET
Date: 101H, Aprm/}?ﬁ gis w /;ngqo”m

Place: lee ‘ﬂp' A
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AGRITECH FED FARMER FRODUCER COMPANY LIMITED

. ClN:UOl100MH2021PTC358167
*No.1390/2/4/5/6, prot No 5/6, Bhaler

20 Nagar
Amalner, Jalgaon MH 425401 IN

oo, Notes Forming Part of Balance Sheet
SHARE CAPITA)

"‘_h~“‘"““‘*“‘—---~——

%\Mn Rupees) _
SLMsgg;m_l

Asat31/03/2022 asit
21/03/2021 ]
Amount Amount
——=mount | Amount |
%xj
,000 Eqmty shares of Rs.500 each 1,500,000
\M\'—__’%—l%‘%
%\‘scrilml & Paid yp
1556,000 Equity shares 0fRs.500 eachy 778,000

Su scribed & Aid v

1556 Equity shares of Rs.500 each fully paig up

778,000
Total

——
778,000 -

NOTE 1(a)
\_\\
Particulars As at31/03/2022 As at31/03/2021
Number Amount Number
- » - .—\__
Shares outstanding at the beginning of the year

.

. '\_\“‘\_<
Shares [ssued during the year 1556 778,000
Shares bought back during the year

— 778,000 |
Shares outstanding at the end of the year

- - ‘\\‘
1,556 778,000 - (

_______ - AVEADAQ7R3



AGRITECH FED FARMER PRODUCER COMPANY LIMITED
CIN:U01100MH2021PTC358167
G. No. 1390/2/A/5/6, Plot No 5/6, Bhalerao Nagar
Amalner, Jalgaon MH 425401 IN

Notes Forming Part of Balance Sheet

NOTE 2 RESERVES AND SURPLUS
Amount ig_R_up_g(j_L
[ As at As at 31/03/2021
Reserves & Surplus | 31/03/2022
J Amount | Amount
a.General Reserve
Opening Balance 0.00 0.00
Add:- Equity Grants Received 384000.00 0.00
Less: - Equity Share Allotment (384000.00) 0.00
Closing Balance (Grants in Aid) 0.00 0.00
b. Surplus
Opening balance 0.00 0.00
Add:-Net Profit/(Net Loss) For the Current Year 123955.20 0.00
Closing Balance 123955.20 _________Q_@‘
]
L sl
NOTE 3 LONG TERM BORROWINGS |
Amount in Rupees i
Asat As at31/03/2021 i
r Long Term Borrowings 31/03 /2022
Amount Amount
(a) Secured
0.00 0.00
Sub-Total (A) 0.00 0.00
0.00 0.00 E

(b) Term Loans
0.00

Sub-Total (B)
Total (A+B)

NOTE 4 QTHER LQN!;TERM LIABILITIES
Amountin Rupees
Asat Asat31/03/2021 (

Othe Long Term Liabilitics 31/03/2022
Amount Amount
0.00 0.00 l
=
Total L 0.00 0.00
NOTES LONG TERM PROVISIONS

(Amount in Rupees)

As at Asat31/03/2021
a2 31/03/2022
Lopg Term Provisions _f/ /
- Amount Amount
/ 60@”[@
/ e SAN ;a@/\@! 0.00
'f; A 3o 0 f‘) .
i135(L, 2 c _ T TRNO__ 14 CIV-Uorig\,
\ ,;” f ' M42021
& )

PRODUCER COMFANT LMLy \@
- N
UDIN: 22173412AKFARA9783

e ——



NOTE 6 SluLRLT_EMULOLRDL\'LN GS

(Amount in Rupees)

Short Term Borrowings

(ALSL‘L\M

\sum,m(m

i) From Related Parties

i) From Others
Sub-Total (B

As at /As at31/03/2021/
31/03/2022 1
Amount [ Amount

] 0,00/ 0 ()O/
o.oo[ o,ool

0.00 0.00

0.00] 0.00/

[
0.00 0.00

NOTEG(a) LRADE PAYABL

Trade Payable

Bhujba) Patil & Associates
Sandip Jadhay & Co.

OTHER URRENT LIABILITIES

Other Current Lija bilities
——oeLLurrent Liabilities

—

Amountin Ry pees
0
9.465.00

9465.00

—

0.00

NOTE 8 SHORT TERM PROVISIONS
Short Term Provisions

(A) Provision for Employee Benefits
Salary & Reimbursements
Incentive Payable

Sub-Total (A)

(d) Sarupria Somani & Associates [Audit Fees)

(B) Others

(a) Income Tax Provision

(b) Saroj R. Pati) - Rent Payable
[c) Profession Tax Payable

e) Electricity Payable

Amountj
m

| Amount |

88700.00
0.00

15810.00
24000.00

300.00
11180.00
550.00

Sub-Total (B)

51840.00

n Rupees

Total (A+B)

140540.00

-
L

CIN:-U01100)
MH2021

PIC358167 /)
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NONCURRENT INvEs gy s

"\ (Amount in Rupees)

\
N&Lgummmmlmcm [ hsat The at31/03/2021
o | 31/03/2022
. Amount Amount
ank Guarantee Deposits
Maha Fpe 10,000.00
\\\ 100,000.00 0.00
Tot: .
\Nﬂ 110,000.00 0.00
NOTE 11
LONG TERM LOANS AND ADVANCES ‘
— (Amount In Rupees)
As at Asat31/03/2021
Long Term Loans and Advances 31/03/2022
Amount Amount
Loans And Advances u/s. 185
- 0.00
Total 0.00 0.00
NOTE 12 OTHER NON CURRENT ASSETS
(Amount In Rupees)
Asat Asat31/03/2021
Other Non Current Assets 31/03/2022 i
Amount Amount b
tJnsecured Considered Good
0.00 0.00
[ Total 0.00 0.00

CIN:-U01100
MH2021

|
G
UDIN: 22173412AKFARA9783 :



Amount In Rupees)

C!LLCDLIJHCSIJILC.DL i Sl

.‘\.LODR Il’lnl l] 1de ec \ble C 3 P-J' ¢ : | | 0.(
v —=—=20L1Ta i R_; ,‘[‘i“l‘ b] i(in | ! l' ] “
1V b‘(‘s Qn}DQ ¢ Cd C (‘di »‘SV( ) ) d
5 —~LLE 2SI i
R( Ce A ry || t €er I]L,l . |

Sub-Tota) =
\\(/\) 0.00 i
B. 01 thers (spegi

: g ¥ nature)
oecured, Considereq good

Unsocured, considered gogg - N
Deposit wigy Suppliers

0.00 e
M

1b-Total (B) . =
:Debts Dye 1, Rela

ted Parties

Secured, considered goog 0.00 0.00 ! T
Unsecured, considered good 0.00 0.00
Doubtful 0.00 0.00
Less:-Provision for Doubtful Debts ojoo 0:00
Sub-Total (() 0.00 0.00
Total (A+B+() 0.00 0.00

|
NOTE14  INVENTORIE

{AmountIn Rupees)

Asat As a:31/03/2@
Inventories 31/03/2022
. Amount Amount
A. Raw‘Materia!.s and components (Valued at Cost) ggg ggg
Goods-in -transit
. 0.00 {
Sub-Total (A) 0.00 \
{ g
3 =]
P 0.00 0.00 N
; tCos '
B. Work-in-progress (Valued a . [
Inc.cost of raw material plus Direct Cost & proportinoate p 4515585 0.00 [
C. Finished Goods L B) 45155.85 0.00 *
Sub-Tota
45155.85 0.00
Total (A+B) ________________L:f ‘ 1

o 0783



NOTE :
1 TRADE RECEIVAD) s

’_\T‘\\ (Amount In Rupees)
Trade Receivables \L_LLT Asat31/03/2021
372022
I[a\de\r(lfgimbmi,t(lmd. Amount Amount
menths fropy the date U:; JQP‘,IQ[_a&.c_ci,QQCSSJ,J_Dij
HAReY.are due for payment 0.00 0.00
L Sub-Total (A .00 0.00
Trade rece; ‘
<+dde receivab) P
Months v Cioilwllﬁulx,iof,letim:_(‘ﬂlipgiix
mi IS from the _(‘La_tg_m{.‘\,_a[_c_ i e Tmed X
Secured, considered good 0.00 0.00
Unsecured, considered good - Nafed 452667‘00 0'00
tlnsocurod. considered doubtful o.oo 0'00
ess:-Provision for doubtfu] debts 0.00 0.00
b Sub-Toml (B) 452667.00 0.00
Total (A+B) 452667.00 0.00
NOTE 16 CASH AND BANK BALANCES
( Amount In Rupees)
As at
Cash and Cash Equivalents 31/03/2022 Asiat 81032021
Amount Amount
a. Balances with banks
Axis Bank - 68831 292467.90
Axis Bank - 21346 18945.45 0.00
b. Cash on hand 31433.00 0.00
[ Total (a+b+c+d) 342846.35 0.00

AGRITECH Frp :
PRODUCER COMPANY Ll

FARME i

e

UDIN: 22173412AKFARA9783




NOTE 17 '
SHORT TERM LOANS AND ADVANCES

NG { Amount LQW——/—EEE‘
131/03
Short Term Loans And Advance isa AR
)ans Ang ances 3](93!2022 /
A. Loans and Adva Amount "'—’w{”—
ances to r :
(Fefritiote ) elated parties
Secured, consid .
' sidered good 0.00
LLL”SGCUreﬁi&‘QSjiem 100d ggg 0.00
ess:-Provisi : ‘
ovision for doubtful loans and advances 0.00 0.00
Sub-Total (A) . W""””Tﬁfﬁ
B. Others (specify nature)
N
Sub-Total (B) 0.00 0.00
. _________"-——‘
I
L Total (A+B) ool _ 0.00]
:‘OTE 18 ] OTHER CURRENT ASSETS
s per Point No. 6S of General Instructions for Preparation of Balance Sheet .
{ Amount In Rupees ‘ e
sr. No. Asat Asat31/03/2021 \
Other Current Assets (specify nature) 31/03/2022
Amount Amount
1 Minimum Alternative Tax 0.00 0.00
2 Prepaid Expenses - Rent 93000.00 0.00
3 GST Credit Receivable 0.00 0.00
4 Company Formation Charges 33600.00 0.00
Total 126600.00 0.00
This is an all-inclusive heading, which incorporates current assets that do not fitinto any
other asset categories.




e

AGRIT

NOTE 19

Revenye From Operations
Other oper, ting revenues

NOTE 20 0

CIN;v0 100MN20
G. No, 13‘)()/2//\/5/6,

Anmlm-r,l

Notes Forming p

REVENY EFROM OpEp ATION

—

Pary Culars

#
T Toml

THER INCOME

Plot Ng 5/6,Bh
algaon My 12540

At of Profit Angd L

)

alerao Nagar
1IN

0ss Statement

UCER COMPANY LIMITED
21PTC358167

(Amount in Rupees)

’_ As at As at .
i
953646.00 0.00
0.00 0.00
953646.00 000

o (Amountin Rupees)
T — As at As at
rdracuiars 21
icul: 1/03/2022 31/03/20
Farticular Amount Amount
0.00 0.00
Interest Income . oo
Grants Received 100
o 7740.00 0.00
Admission & Registraion Fees
Total 657741.00 0.0(L
ota

UDIN: 22173412 AKFARA9783
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NOTE 21 EMPLOYEE BENEFITS EXPENSE

—_—

(Amount in Rupees) _——

As at Asat
Enlx“&Mcnsfi&EJp_c_nﬁg 31/03/2022 31 2021
Amount Amount
a) Salari — -
Eb) ?)a.h”es/wages and incentiyes 396333.00 0.00
) Directors Remuneratjon 0.00 0.00
¢) Staff Walefare Expences 46.00 0.00
4146. /0—56—
_— " i B
N
OTE 22 FINANCE co TS
—\ (Amountin Rupees)
As at As at
Finance Costs 31/03/2022 | 31/03/2 t2
Amount Amoun
Interest Expense 0.00 o_o()]
ﬂ 0.00 0.00 |
NOTE 23 M
(Amountin Rupees)
SR.No. Asat Asat
Other Expenses 1/03/2022 31/03/2021
| Amount Amount
1 Audit Fees 11,180.00 0
2 Awareness Programme Exp, 529.00 0
3 Bank Charges 2,380.65 0
4 BoD Training Exp, Malkapur 10,420.00 0
5 Chana Purchasing Centre Exp 1,220.00 0
6 Electricity Bill 10,770.00 0
7 Legal & Professional Fees 42,500.00 0
8 License/ Registration Charges/ Membership 19,625.00 0
Fee
9 Office Exp. 4,635.00 0
10 Office Rent 48,000.00 0
11 Postage & Courier Exp. 360.00 0
12 Printing & Stationary A/c 9,444.00 0
13 Profession Tax Expenses 4,500.00 0
14 Refresment Exp. 1,250.00 0
15 Registration Charges W/off 8,400.00 0
16 ROC Compliances Charges / Fees 9,450.00 0
17 Shop Rent (Shop No. 1, RK.Nagar) 7,000.00 0
. PR 20,175.00 0
18 Travelling Exp & D.A. 420000 0
19 Water Charges 62‘430'00 0
N ‘tati ses proL
20 Tranportation Expen 162000 0
21 Mango Boxes
280,088.65 0.00
Total
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UNTING
DISCLOSURE OF SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCO

AGRITECH FED FARMER PRODUCER COMPANY LIMITED
CIN-U01 IDOMHZOZIPTCBSM()?

G No 1390/'2/.4/5/ 6, Plot N

05/6,
Bhalerao Nag

or, Amalner,
Jalgaon, My 425401 IN

NOTE1 & 2:NOTES FORMING PART OF THE ACCOUNTS
NOTE1: CORPORATE lNFORMATION:
Agritech Feq Far

mer Prodycer Com
1390/2/4/5/6, by

to carry in India
s collectors, purifiers, importers, exporters,
Te inputs ang produce and to work as

facilitators to the farming
i mechanizatig

n of entire operation of farming and to

agriculture prodyc

NOTE 2; SIGN

i)

IFICANT ACCOUNTING POLICIES

ii) Tangible assets are stated at thejr acquisition cost with the identj
the asset into existence, net of gr

fiable expenditure iy,
ants in aid,
expenses,

if any. Cost includes duties, taxes ang

curred to bring
other incidenty)

iii)

The company s following Schedule 11 of Companies Act 2013, depreci
provided on the basis of usefy] lives of as

1. Depreciation rates
2

3:

ation
sets. The policy is stateq below,

are calculated on the basis of useful life of the asset,

On tangible assets s to be \

|

. : “
Depreciation on tangible assets is calculated using Written down valye method,

Useful life used by the Company to cor

npute depreciation is similar to the life prescribed
under Schedule 11 of Companies Act, 2013. The details of usefu] life as prescribed are 35
follows,

i
Description of Assets  Estimated Useful life
Tangible Assets

Plant & Machinery 15 Years
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iv)

R

vi)

&

vii)

viii)
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Office Equipments 05 Years
Furniture & Fixture 10 Years

Depreciation on assets  purchased or sold during the financial year is provided

Proportionately from the date assets are put to use, In case the assets are sold, depreciation
is provided on the same up to the date of sale.

If the carrying amount of fixed assets exceeds the recoverable amount on the reporting date, the
carrying amount is reduced to the recoverable amount. The recoverable amount is measured as the

higher of the net selling price and value in use determined by the present value of estimated future
cash flows. The management is of the view that in the curre

nt financial year, impairment is not
necessary.

Intangible Assets are recognised as per the AS-26 on "Intangible Assets" as issued by ICAL The life of
3an intangible asset is taken based on Foreseeable Economic Benefits expected to be received in

future from such assets. Preliminary Expenses and other deferred revenue expenditures are fully
charged to statement of profitand loss in the yearin which they occur.

There is no impairment to the property, plants and equipments of the entity at the end of the year.

Indications of Impairment are checked regularly at the end of the year and if conditions exist then
value of impairment is computed accordingly.

Inventories are stated at lower of costand net realisable value. The cost is determined using first-in-
first-out method (FIFO) basis and includes materia] cost, duties other than Customs /Special CVD
/GST recoverable from authorities wherever applicable, and other costs incurred to bring the
Inventories to their present location and condition. Finished goods includes applicable
manufacturing overheads. Provision is made for obsolete, slow moving and defective inventory.

The preparation of financial statements requires the management of the Company to make
judgments, estimates and assumption that affect the reported balance of assets and liabilities
disclosers relating to the contingent liabilities as at the date of the financial statement an

d reported
amounts of income and expenditure during the year. Actual results could differ from estim

ates.

Revenue is recognized to the extent that it js probable that the economic benefits will Mow to the
Company and the revenue can be reliably measured, regardless of when the payment is being made.
Revenue is measured at the fair value of the consideration received or receivable, taking into
contractually defined terms of payment and excluding taxes or duties collected on behalf of the
government. The Company has concluded that it is the principal in all of its revenue arrangements
since it is the primary obligor in all the revenue arrangements as it has pricing latitude and is also
exposed to inventory and credit risks.
Revenue from sale of poods:
Revenue from sale of goods is recognized, when all significant risks and rewards are transferred to
the buyer, which is generally on dispatch of goods, It also includes excise duty and price variations
based on the contractual agreements and excludes valye added tax/sales tax/Goods and Services
Tax. It is measured at fair value of consideration received or receivable, net of returns and
allowances, trade discounts and volume rebates, The Company provides normal warranty provisions

on all its products sold, in line with the industry practice, A liability is recognized at the time the
product is sold. —
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X)

Xi)

Xii)

xiii)

xiv)

.XV)

xvi)

xvii)

xviii)

Xix)

y S /L
A

Rendering of services: ; ts get recognized as related
Revenue from sale of services with respect to time and material clommc sg B o B s e
Costs are incurred and services are performed in accordance with the term o .SZ -ty
Revenue from annual maintenance contracts are recognized pro-rata over the pjﬂo Y

Commission income is recognized as and when terms of the contracts get fulfilled.

There are no contingencies or ¢

vents occurred after the balance sheet date as stated in AS-4 for the
period 2021-22.

No amalgamation ormerger has taken place during the year by or within the entity.

Grants of Rs. 1,97,333 00 has been received & Rs. 4,52,667.00 is receivable by the entity during the

year for mitigating initial operation cost such as CEO Salary, Accountants Salary, Rent for Office,
utility expenses & the same is accounted during the year and s

hown as other income in FY 2021-22. { @
This grant in aid is non refundable,

Equity Grants of Rs.3,84,000.00 has been received duri
€quity share capital by way of issue ofe
aid also non refundable,

ng the financial year & same is converted in

quity shares to respective equity share holder, This grantsin

The entity is not required to prep

are and present the Consolidated Fin
has no Holding Company,

ancial Statement as the entity
Subsidiary Company, Associ

ate Company or Joint Venture,

The entity has no operations which is discontinued during the year, hence there is no related income
or expenses.

The entity is not required to

and also not preparing
financial year,

any Interim Financial Statement during the

{
( AR
The entity during the year has allotted equity share of Rs.7,58,000.0

0, of Rs.500 each, out thijs

Rs.3,84,000.00 has converted through equity grants & allotted to respective equity share holder &

there is no allotment pending as on 31+t March, 2022.

Current tax is determined based on liability computed in accordance with relevant tax rates and tay

laws.

The Entity creates a provision when there is present obhga'uon as a result of a past event that
eb bl quires an outflow of resources and a reliable estimate can be made of the amount of

ably re : nd a an . an
Pro_ .y A]disclosure for a contingent liability is made when there is a possible OPllganon or a
Obhga“m;l' tion that probably will not require an outflow of resources or where a reliable estimate
igatio a
presento
of the obligation cannot be made.
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x)

Xxi)

xxii)

xxiii)

Xxiv)

XXV)

xxvi)

In the opini
ion of th i
are comine i) et})oard and as certified by the management all the expenses charged to revenue
and has be ; i
i s been solely and exclusively incurred for the business of the company, all the cash
Sé ver 0 : .
ing receipts and payments are genuine and carried out of business expediency.

A((()Unn”}’ l ractice f t a e(l accountin
1 S not [ C(i 1€ ”y m i i

) a N el t]()n(‘(' are con |5 i

: . S 1 Al T S tent wi h thc .C(ept 1 g

In abser i
absence of confirmation of balances from Sundry Creditors and Sundry Debtors, we have relied on

the confirmations as given by management.

In th ini - .
e (.wpmlon of the Board, the current assets, loans and advances are approximately of the value
stated, in the ordinary course of business.

Related Party Disclosure:
J
Name of related party and nature of relationship where control exists:

Mr. Bhupendra R. Mahale - Director
Mrs. Vaishali Tushar Patil - Director
Mr. Kiran Mahajan - Director

Mr. Yogesh Patil - Director

The transactions carried out in the ordinary course of the business with the related parties are as

follows:
For the year ended 315t March 2021

S1r Name of the party Transaction Balance Receivable/ Nature of Transaction
No During the year payable
1 Mr. Bhupendra R 8449.00 0.00 | Sale

Mahale 163750 Purchase
2 Mrs. Vaishali Tushar 67200.00 0.00 | Purchase

Patil

o
3 Mr. Kiran Mahajan 11600.00 0.00 | Sales
1600.00 Transport Expenses
4 Mr. Yogesh Patil 2900.00 0.00 | Sales
e

The group considers all highly liquid financial instruments, which are readily convertible into known
amounts of cash that are subject to an insignificant risk of change in value and having original

maturities of three months or less from the date of purchase, to be cash equivalents.
nemorandum (as required to be filed by the suppliers with the

inall, and  Medium Enterprises development  Act, 2006)
2022 as micro, small or medium enterprises. Consequently

The company has not received any T

notified authority under the Micro,
claiming their status as on 31st March, nall
the amount paid / payable tp thesg parties during the year is N'L
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